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F.H.Black & Company

Chartered Professional Accountants Inc.

COMPILATION ENGAGEMENT REPORT

On the basis of information provided by management we have compiled the Statement of Financial Position for
Headingley Community Foundation Inc. as at June 30, 2024, the Statement of Operations and Changes in Fund
Balances for the year then ended, and Note 1, which describes the basis of accounting applied in the preparation
of the compiled financial information and, if applicable, other explanatory information ("financial information").

Management is responsible for the accompanying financial information, including the accuracy and completeness
of the underlying information used to compile it and the selection of the basis of accounting.

We performed this engagement in accordance with Canadian Standard on Related Services (CSRS) 4200,
Compilation Engagements, which requires us to comply with relevant ethical requirements. Our responsibility is to
assist management in the preparation of the financial information.

We did not perform an audit engagement or a review engagement, nor were we required to perform procedures to
verify the accuracy or completeness of the information provided by management. Accordingly, we do not express
an audit opinion or a review conclusion, or provide any form of assurance on the financial information.

Readers are cautioned that these statements may not be appropriate for their purposes.

7

Winnipeg, Manitoba
September 23, 2024 Chartered Professional Accountants Inc

F.H. Black & Company = 200 - 137 Bannatyne Ave = Winnipeg, Manitoba * R3B OR3 » 204-949-9113 » fhblack.com
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ASSETS

CURRENT

Cash

Accounts receivable
Due to/from funds
Prepaid expenses

INVESTMENTS

LIABILITIES

CURRENT

Accounts payable &
accrued liabilities

NET ASSETS

Operating Fund
Endowed Funds

Approved by the Board:

Date: S-ffféf" ber 23, fb}‘/

HEADINGLEY COMMUNITY FOUNDATION INC.

STATEMENT OF FINANCIAL POSITION

AS AT JUNE 30, 2024

Operating Endowed
Fund Funds 2024 2023
$ 49959 $ - $ 49959 % 49,656
192 - 192 212
(22,800) 22,800 - -
3.033 - 3,033 2.841
30,384 22,800 53,184 52,709
= 957.502 957.502 847.417
$_ 30384 $_ 980302 $1010686 $__900.126
$ 3.206 $ = $ 3.206 $ 2.675
$ 27,178 $ - $ 27,178 $ 29,298
- 980,302 980,302 868.153
$ 27178 $_980302 $1.007480 % 897.451
$ 30384 $_ 980,302 $ 1010686 $_ 900,126

Director: ____ {7/~

Director:



HEADINGLEY COMMUNITY FOUNDATION INC.
STATEMENT OF OPERATIONS AND CHANGES IN FUND BALANCES
FOR THE YEAR ENDED JUNE 30, 2024

Operating Endowed 2024 2023
Fund Funds Total Total
INCOME
Honorarium- Community Services
Recovery Fund % 1,000 % - $ 1,000 $ 10,000
Interest income 1,225 - 1,225 1,018
Winnipeg Foundation Operating Grants
Administration support grant 1,500 - 1,500 1,500
Administration support fees collected 4,556 - 4,556 3,779
Affiliate fund grant 839 - 839 784
Threshold grant 2,000 - 2,000 2,000
Community engagement grant 500 - 500 500
Sustainability and growth grant 1,500 - 1,500 -
Endowed fund activity, schedule 1 - 112,149 112,149 134,745
13,120 112,149 125,269 154,326
EXPENSES
Accounting fees 3,342 - 3,342 2,684
ACGM expenses 1,862 - 1,862 2,116
Conference expenses 600 - 600 250
Community Foundations of Canada 450 - 450 450
Donor Perfect software subscription 3,411 - 3,411 3,242
Founders Club expense 64 - 64 310
Office expense 1,085 - 1,085 491
Promotion 2,526 - 2,526 5,460
Web site 1,900 - 1,900 2,208
15,240 - 15,240 17,211
(Expenditures over
revenue) Excess revenue over
expenditures $ (2,1200 $ 112,149 $ 110,029 $ 137,115
NET ASSETS
Opening 29,298 868,153 897.451 760,336
End of year $ 27,178 $_ 980,302 $.1,007,480 $_ 897451




HEADINGLEY COMMUNITY FOUNDATION INC.
NOTES TO THE FINANCIAL INFORMATION
JUNE 30, 2024

BASIS OF ACCOUNTING

The basis of accounting applied in the preparation of the financial information is on the historical cost
basis, reflecting cash transactions with the addition of:

e Accounts receivable

e Prepaid expenses

¢ Investments, adjusted for reinvested income, reported at fair market value at year end

e Accounts payable and accrued liabilities
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